
EB-5 
P ROGR A M

INVESTMENT AND 
IMMIGRATION PROCESS



Investor receives a letter from USCIS 
extending legal status. Investor becomes 
eligible to receive the principal back only 

if the SUSTAINMENT PERIOD5 is over.

USCIS MAKES A DECISION  
(I-829 Adjudication)

Upon approval of the Form I-829 
petition, conditions are removed 

and residency becomes permanent.

PREPARE INVEST START IMMIGRATION PROCESS USCIS REVIEWING  
FORM I-829 PETITION

GLOSSARY OF TERMS

Note: Revised September 2017 *This timeline is for general informational purposes only. For the purpose of this document, we calculated the average processing time for 
CIvitas investors who received I-526 and I-829 approval during the prior thirteen months. The averages presented do not attempt to provide an accurate estimate  
of current processing times and the actual time required to complete the EB-5 immigration process will vary, sometimes significantly, based on the investment selected, 
each individual’s case, and other factors. Potential investors chargeable to the People’s Republic of China (excluding Hong Kong and Taiwan) should note that the U.S. State 
Department has established a visa availability cut-off date for EB-5 regional center program visa applicants chargeable to China, which will result in significant delays 
at Step [3] in the process outlined above. With this visa availability backlog, it may be several years between USCIS’ approval of the Form I-526 petition of an investor 
chargeable to China and the time an EB-5 visa is available, enabling such investor to secure an immigrant visa and acquire conditional permanent resident status in the 
United States (either through immigrant visa processing at an American Consulate or Embassy, or through application for adjustment of status in the United States). 
The visa backlog may also require lengthening of the duration of an applicable EB-5 investment, which could delay the investor’s possible (but not guaranteed) return of 
investment proceeds. Please contact your immigration attorney to discuss the specific circumstances of your case and how the visa availability backlog may affect it. Please 
review the applicable Private Placement Memorandum and Subscription Agreement for more detailed information. 

This document does not constitute an offer or solicitation with respect to the purchase or sale of any security in any jurisdiction in which such offer or solicitation is not 
authorized or to any person to whom it would be unlawful to make such offer or solicitation.  The information and opinions provided are for informational purposes only 
and may include views, estimates, and information from other sources that may or may not be accurate.  All information is subject to change or correction without notice.

EVALUATE INVESTMENT 
AND PREPARE SOURCE 
OF FUNDS

1. Complete Civitas 
questionnaire

2. Review project  
legal documents

3. Prepare source of 
funds with your 
immigration attorney

LEGAL DOCUMENTS EXECUTED 
AND CAPITAL TRANSFERRED

Civitas will confirm the reception 
of the capital and issue a receipt.

INVESTMENT PERIOD1 : 
Individuals’ capital is considered 
at risk once funds are received 
and paperwork is executed. 
Funds will remain invested 
according to the terms 
established in the fund selected.

FORM I-526 PETITION 
PREPARATION

Investor’s attorney 
prepares the FORM I-5262 
petition for submission 
to USCIS (United States 
Citizenship and Immigration 
Services, an agency of 
the U.S.Department of 
Homeland Security)

FORM I-526 
PETITION 
ADJUDICATION 
(USCIS makes  
a decision)

USCIS notifies the 
investor’s attorney 
of its decision

FORM I-526 
PETITION 
SUBMISSION

Investor’s attorney 
submits I-526 
petition to USCIS

IMMIGRANT VISA  
OR ADJUSTMENT  
OF STATUS

Investor’s attorney files 
application for immigrant 
visa or adjustment of  
status (AOS)

FORM I-829  
PETITION SUBMISSION 
(Removal of conditions)

90 days before the expiration 
of the green card, investor’s 
attorney submits FORM I-8294

24-25 months* 24 months

78-79 months

*Please read below. Retrogression of the EB-5 visa 
  for Chinese nationals may extend processing times. 30 months

1 - “INVESTMENT PERIOD”means the period during which  
the investor’s capital remains invested in the commercial enterprise.

2 -  “FORM I-526”  means Form I-526, Immigration Petition by Alien 
Entrepreneur.  This filing is submitted by the foreign investor who wishes 
to petition the USCIS for status as an immigrant under the regulations of 
the EB-5 Program.  If approved, the investor, the investor’s spouse, and the 
investor’s unmarried children under age twenty-one (21) may apply for 
permanent resident status.  The Form I-526 petition is submitted on behalf 
of the investor by his or her immigration attorney, and includes evidence that 
lawfully obtained capital is being invested into an EB-5 compliant project.

3 -  “PERMANENT RESIDENT CARD”  means the card issued  
by USCIS to permanent residents as proof of authorization to live and work 
in the United States.  The permanent resident card is also known as a “green 
card,” and remains conditional until the Form I-829 petition is approved. 

4 -  “FORM I-82 9”  means Form I-829, Petition by Entrepreneur 
to Remove Conditions on Permanent Resident Status. This filing is 
submitted by the foreign investor who wishes to petition the USCIS 
for removal of the conditions on his or her permanent resident status, 
as well as the removal of the conditions on his or her qualifying 
dependents’ permanent resident status. The Form I-829 petition is 
submitted on behalf of the investor by his or her immigration attorney, 
and includes evidence that the investor has met the requirements of the 
EB-5 Program, as described in the investor’s Form I-526 petition.

5 -  “SUSTAINMENT PERIOD”  means the period during which an 
investor must keep his or her investment “at risk.”  This period begins with 
the “resident since” date on the green card, and ends two years later with 
the “expires” date on the green card.

PROCESS CONDITIONAL 
PERMANENT 

RESIDENT CARD3 
ISSUED

CONDITIONAL 
PERMANENT 

RESIDENT CARD 
EXPIRES

INVESTOR RECEIVES 
PERMANENT 

RESIDENT  
CARD 

CONDITIONAL PERMANENT 
RESIDENT STATUS PERIOD
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WHAT IS THE EB-5 IMMIGR ANT  
INVESTOR PROGR AM?

The EB-5 Investment Visa Program is an employment-based 
immigration program created by the United States Congress in 1990 
for foreign entrepreneurs and investors like you, the purpose of which 
is to stimulate the U.S. economy through job creation and capital 
investment by foreign investors. 

Through the EB-5 Immigrant Investor Program, a foreign national can 
obtain lawful permanent resident (LPR) status in the United States for 
himself/herself, a spouse, and unmarried children under age 21, in 
return for making a qualified investment in a U.S. enterprise. 

IS THE EB-5 IMMIGR ANT INVESTOR PROGR AM 
SUITABLE FOR ME?

As an EB-5 investor, you may have many reasons for seeking 
permanent residency in the United States through the EB-5 Immigrant 
Investor Program. You may be seeking economic opportunity, 
educational opportunity for yourself or your children, or retirement 
in the U.S. Obtaining an EB-5 visa through the EB-5 Immigrant 
Investor Program provides you and other investors the opportunity 
and flexibility to live and work permanently in the U.S. Investments 
with Civitas are generally available only to accredited investors. For 
more information about the requirements to qualify as an accredited 
investor, please contact us.

WHAT ARE THE FEES INVOLVED TO PAR TICIPATE 
IN THE EB-5 IMMIGR ANT INVESTOR PROGR AM?

 � Your principal investment of $500,000
 � Civitas administrative fee
 � Immigration attorney’s fee
 � Filing fees to USCIS (cost may vary depending  

on the number of family members)
 � Additional professional help, such as tax advice, translator, etc.

IS MY INVESTMENT AT RISK OF LOSS?

EB-5 regulations require that all invested capital be “at risk” of loss. 
“At risk” generally means subject to normal business and financial 
risk. Limited partner interests are illiquid and involve a substantial 
degree of risk and any investor should carefully consider their ability 
to withstand that risk. Risks outside the partnership interest include 
the enterprise’s failure to meet the direct or indirect job creation 
requirements. Civitas diligently works to mitigate your risk through 
expertly structured funds and detailed management of the assets. 
Individuals interested in investing should carefully read all of the risks 
outlined in each offering document.

HOW LONG WILL FUNDS REMAIN INVESTED?

While every investment is subject to different terms, most of our 
investment partnerships have a projected life of 5 to 7 years.

FAQ

CIVITAS EB-5  CAPITAL   
One Arts Plaza  |  1722 Routh Street  |  Suite 800  |  Dallas, Texas 75201 

+1 214 572 2300 O F F I C E   |  +1 214 572 2398 FA C S I M I L E   |  info@civitascapital.com  |  civitascapital.com


