CIVITAS ALTERNATIVE INVESTMENTS

WHY INVEST
IN REAL ESTATE?
In the past, real estate was an afterthought for many
investors, even sophisticated institutions. Those who
considered the sector frequently invested only through
public securities, such as REITs. Things were simpler.
Those days are over.

Civitas Alternative Investments is a U.S. based private
real estate investment advisor committed to serving
institutional investors, family offices, wealth management
advisors and high net worth individuals.1 We provide our
clients with exposure to U.S. real estate through a variety
of products and services.

Today, real estate has evolved into a multi-faceted
asset class, capable of meeting a wide range of
investment objectives. With the proper approach,
real estate offers enhanced portfolio diversification,
attractive absolute and current return potential,
and a hedge against inflation. This has resulted in
a real estate investment landscape that is full of
opportunities – and risks.

Investors need a partner who can help them identify
investment opportunities that best fit their needs. At
Civitas, our team of in-house experts strives to identify
quality real estate assets for our clients while building
successful, long-term relationships. For many clients,
investing in Civitas-sponsored funds is an excellent
complement to their broader portfolio. For others,
Civitas may be a trusted partner, providing guidance on
the acquisition and management of real estate assets.
The firm prides itself on working closely with clients –
from large institutions to individual investors – to tailor
our approach to meet the need at hand.

At Civitas, we believe investors don’t need yet more
choices. Instead, they need a trusted partner to help
them select the strategies that are best for them. We
dig deeper to understand our clients’ objectives. We
select real estate investment opportunities based on
careful analysis and take the time to match the right
project with the right investor.

Since 2009, Civitas has played a role in the deployment
of more than $700 million into U.S. real estate across a
range of property types. Each opportunity is carefully
vetted and pursued via an investment vehicle designed
to achieve specific targeted return objectives.2
Civitas does not strive to be all things to all clients, nor
do we chase performance at any cost. Rather, we deliver
long-term value through niche, targeted strategies and a
highly disciplined approach.

CIVITAS INVESTMENT PROCESS
Civitas Alternative Investments applies a rigorous and consistent process of evaluating, selecting, and managing
real estate investments.

DEVELOPER
REVIEW

PROJECT
REVIEW

FINANCIAL
UNDERWRITING

TENANT
REVIEW

INVESTMENT
COMMITTEE

INVESTMENT
DECISION

INVESTMENT
STRUCTURING

CONSTRUCTION PERIOD
ASSET MANAGEMENT

POST COMPLETION
ASSET MANAGMENT

DISPOSITION

1

This does not constitute an offer or recommendation to sell or solicitation of an offer to purchase any securities or investment products. Such an offer may only
be made to qualified investors by delivery of a definitive confidential private placement memorandum or other similar materials that contain a description of the
material terms. Nothing in this document constitutes financial, tax or legal advice.

2

Actual results may vary. Past performance is not indicative of future results.

OUR TEAM
Civitas prides itself on its people. The firm’s well-earned reputation for analytical rigor is matched only by our
industry knowledge and expertise.

DANIEL J. HEALY

DAVID E. PEREL

Chief Executive Officer

President and Chief Investment Officer

Responsibilities: Strategic direction
and general management of firm.

Responsibilities: Strategic investment
management for the firm.

Investment Experience: 18 years

Investment Experience: 25 years

Education: BA, University of Texas at
Dallas; MBA, Cox School of Business,
Southern Methodist University

Education: BA, University of
Pennsylvania, Wharton School of
Finance and Economics; MBA, Kellogg
School of Management, Northwestern
University

CAROLINE L. PEREL

DREXELL OWUSU

Managing Director

Managing Director & Chief of Staff

Responsibilities: Lodging team lead.
General management of hotel lending,
investment, development and asset
management functions.

Responsibilities: Strategic planning
and operational management.

Investment Experience: 20 years

Management Experience: 15 years
Education: BA, Rice University

Education: BA, Cornell University,
School of Hotel Administration

DAVID LEE, CFA

RAFAEL ANCHIA

Director of Investments

Managing Director

Responsibilities: Oversee the
investment platform of the firm for all
of the operating divisions

Responsibilities: Institutional and individual
investor relations and public-private
partnerships.

Investment Experience: 12 years

Financial Management Experience: 25 years

Education: BA, University of Texas
at Austin

Education: BS, Southern Methodist
University; JD, Tulane University Law School

MANUEL ORTIZ

IRENE SHEN

Vice President, Emerging Markets

Senior Vice President, Business Development

Responsibilities: Develop, manage, and
maintain relations with institutional and
individual investors.

Responsibilities: Manages relationships with
institutional investors globally.

Management Experience: 14 years

Education: BS, Beijing University of Posts
& Telecommunications. Accredited Asset
Management Specialist (AAMS)

Education: BA, University of Texas at Austin;
MBA Cox School of Business, Southern
Methodist University

Financial Management Experience: 20 years

INVESTMENTS
Civitas has invested in a broad spectrum of property types including office, hotel, multifamily apartments
and mixed-use developments. Civitas’ investments include joint ventures as well as projects undertaken by
the firm’s in-house development arm.

ALOFT AND ELEMENT HOTEL
AT LOVE FIELD AIRPORT

OAKS TRINITY

MAPLE STATION

Dual-branded Starwood hotel in Dallas, TX

Class A garden-style multifamily
in Dallas, TX

Class A wrap-style multifamily
in Dallas, TX

STATE THOMAS

ALEXAN DOWNTOWN

THE STRAND

Luxury apartment project in uptown
Dallas, TX

Luxury apartment project in downtown
Houston, TX

Luxury apartment project in Dallas
Design District

EAGLE FORD SHALE HOTELS |
PERMIAN BASIN HOTELS

RESIDENCE INN DALLAS
CANYONS

KPMG PLAZA AT HALL ARTS

Limited service hotels in Eagle Ford
Shale and West Texas

A 103-room, upscale all-suite extended
stay hotel in Dallas, TX

18-story, class AAA office building in
Downtown Dallas, TX
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